
L
ast decade belonged to Indian
real estate. Liberal economic
policies, involvement of private

parties in the development of public
infrastructure are reasons behind the
thrust which has been capitalised by a
growing young population, rapid ur-
banisation, an increase in middle-
class population. The process is expe-
dited by the development of a number
of cities, growth of existing cities,
state-of-the-art malls, BRTS/Metro
rail projects, world-class airports and
development of highways. Due to a
rapid urbanisation, positive demo-
graphic growth and rising income lev-
els, the Indian real estate sector has
attracted significant investment over
the past few years. 

After foreign direct investment
(FDI) was allowed in the real estate
sector in 2005, there was a major
transformation of the investment sen-

timents for the sector. Several notable
global investors have invested in India
over the last one decade. Several
rounds of fund raising have been made
and investors received decent returns. 

Overall, it has attracted funds from
global real estate funds, private equity
funds, hedge funds, and strategic in-
vestors/foreign developers.

After 2008, the sector had wit-
nessed substantial decline in foreign

direct investment (FDI), due to a wait-
and-watch approach from investors in
a volatile market. Availability of fund-
ing was a pressing issue in residential
projects because of its self-liquidating
nature and pre-leased commercial
properties which provide monthly re-
turns along with capital appreciation. 

Post 2011, property prices have gone
up tremendously, compared to earlier
years and bank's credit exposure to
borrowers resulted in rising NPAs
(non-performing assets), which di-
rected domestic real estate players for
financing from NBFCs (non-banking
finance companies) for projects. 

These projects were on the verge of
completion and are looking for finance
for project completions. Assets dispos-
al was the new route to restructure
debts and deleverage their balance
sheets. Even it was adopted by large
industrial groups as well.

In addition to the routine ways of fi-
nancing, at a time when land prices
are sky-rocketing apart from JV

( joint venture) model between
landowner and developer, another
emerging trend is where global
funds/private equity funds are
backing large real estate developers
to develop a portfolio of projects. In
these “platform deals,” the real es-
tate developer will be the exclusive
development manager of the proj-
ects to be pursued through such eq-
uity commitments for which it will
receive a development manage-
ment fee. 

The government, on its part, is
also re-evaluating policy measures
to provide a boost to the industry.
By reviving manufacturing through
‘Make in India’, encouraging entre-
preneurship, investment in infra-
structure by reviving stalled proj-
ects, it is trying to create world-
class infrastructure by adopting
Smart Cities concept. 

The government is also trying, on
its part, to bring the Real Estate Bill
which ultimately will make the sec-
tor more organised and investor-
friendly. Sensing the need for af-
fordable housing and housing for
all are two concepts on which gov-
ernment is looking to take positive
steps to achieve the goal. 

Furthermore, introduction of
Real Estate Investment Trusts (RE-
ITs), regulations will have a posi-
tive impact on the real estate indus-
try by transforming capital flow in
property development and open
another avenue for investment in
th real estate sector. 

—Anushrav Bhatt
(The writer is a city-based housing

planner and 
real esttate analyst)

DUE TO RAPID URBANISATION, RISING 
INCOME LEVELS, INDIAN REAL ESTATE 
SECTOR ATTRACTED LOT OF FDIS RECENTLY 
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Unlike other wall finishes, which bring chemicals home, bricks are natural and an
economical way to liven up the walls. They also give distinct character to home 
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Another brick in the wall

AFTER BEING COVERED UP
IN PLASTER FOR AGES,

BRICK HAS FINALLY
EXPOSED ITSELF AND HAS

PROVIDED THE DESIGNERS
A PLETHORA OF OPTIONS

TO EXPLORE WITH THE
BASIC BUILDING

MATERIAL FOR RAISING A
BUILDING A MODERN

HOUSE 

FAST FACT

I
magine making a home,
and the first thing one
pictures is a pallet of

bricks. A building material
which has been around for
ages, having imprints of its
existence way back in Harap-
pan Civilisation, has become
synonymous with construc-
tion. But with modern build-
ing aesthetics, which is, by
and large, defined by glass,
steel and concrete, the brick
in recent past had lost its im-
age. But as the trend resur-
faces, the traditional building
material is back on the build-
ings and is carving a niche for
itself. Especially in the con-
temporary residential archi-
tecture, a segment that
thrives on individuality and
creating a statement for the
owner. Bearing a feel of being
'handmade', it gives a distinct
character to the building,
while being easily available in
local markets.  After being
covered up in plaster for
long, it has finally exposed it-
self and has provided the de-
signers a plethora of options
to explore.

COLOUR
Deriving its hue out of the
soil, it's made from and the
kiln it's heated and hardened
in, bricks give a distinct
colour palette to the building.
Contrary to the exterior

paints which are made of pig-
mented chemicals which lose
their sheen over a couple of
years rendering your house
shabby, the brick stays the
same for years to come  since
it is composed entirely of
natural materials. 

TEXTURE
With its inherent coarse and
rough texture, bricks are a
sheer treat to eyes when
seen under light. Clad them
over sun struck exteriors or
pair them up with direction-
al light in interiors, the visu-
al characteristics are treat
for eyes. Apart from the reg-
ular English and Flemish
brick bond patterns, which
give the brick clad surface a
secondary texture, add them
up in desired pattern and
make the otherwise, boring

wall an interesting touch. 

CLIMATE
The brick proves to be an ex-
cellent surface material, es-
pecially in an extreme cli-
mate. Characterised by high
thermal mass, it works on the
same principle as earthen
pots, or matkas used to store
water, as it absorbs heat dur-
ing summers giving us com-
fortably cool interiors and
emit the heat stored during
the day in winters to stabilise
our thermal conditions pro-
viding warmth. 

BRICK IS GREEN!
With improved modern brick
kilns using far less energy than
earlier versions and being
fired up using natural gas and
other fuels from bio-based
materials, the bricks have tak-
en a plunge towards being an
environment-friendly build-
ing product in one of the most
energy consuming industries.
Bricks are made from natural-
ly abundant materials and do
not off-gas volatile organic
compounds or other toxic ma-
terials. So use, reuse and recy-
cle. Thus, rising from the mud,
kneaded to perfection, before
being stuffed into a mould to
being burnt to hardness in a
kiln, a brick sees it all in the
making itself as it rises to be
one of the basic building mate-
rials that shelter billions
across the globe. 

— Rachit R Srivastava 
(The writer is an architect) 

Changing trends in
real estate funding 
Although the situation has changed a lot in the last one decade,
several other initiatives are backing the real estate developers

FAST FACT
➤ After foreign direct investment

(FDI) was allowed in the real es-
tate sector in 2005, there was a
major transformation of the in-
vestment sentiments 

➤ The government, on its part, is
also re-evaluating its policy
measures to provide a boost to

the real estate industry
which has been fac-

ing a tough time 

A
ccording to Hindu
mythology, the human
body is made up of the

five elements, namely water, air,
fire, earth and sky. Home is
where the body resides, and
thus these five great elements
or the Panchmahabhuta are of
crucial importance in the Hindu
science of house making. Thus,
according to Vaastu Shastra, the
house too, is made up of the five
elements, which are held to-
gether by gravitational force. 

Different areas of the house
are governed by different ele-
ments. The northeast corner
belongs to water while the
southeast belongs to fire. 

WATER
Water is the universal solvent
and is known for taking the
shape of any container that it
is held in. 

This quality of easy adjusta-
bility and dissolution is con-
sidered appropriate for spiri-
tual activities, as during
prayer, the human soul seeks

to dissolve into the divine.   
Thus, according to Vaastu

Shastra, it is advised that the
prayer room or temple of the
house should be located in the
north-east corner. 

Some other water-related
things should also be placed in
the northeast corner of the
house to get maximum
benefits.

FIRE
The fire or agni element

belongs to the southeast
corner of the house. It is said
in Vaastu Shastra that like
elements should be kept
together to ensure peace and
harmony, as mixing opposite
elements often brings
discord or ashanti. Hence,
the kitchen and other fire-
related activities should be
placed in the southeast
corner.

AIR
The vaayu element means
wind, which is air in motion.
This element, thus, has a
dynamic quality to it and
belongs in the northwest
corner. Anything that one
needs to drive away from
home or keep in motion, such
as unsold goods, should be
kept in this area. 

Hence, the corner is also
suitable to build toilets and
wash areas.

EARTH
The earth or prithvi element
is governed by stability and is
located in the southwest
corner of the house. Since the
earth is the supporter of
human life, it is advisable
that the head of the house
should reside in this area.
Hence, the area is suitable for
the master bedroom.

SKY 
The sky element is located in
the open space in the centre
of the house. This area is
called the brahma sthaan and
governs the economic aspects
of the house. An open brahma
sthaan brings in money and
prosperity, while an
obstruction in the area such
as a pillar or staircase is often
considered to be harmful to
the financial condition of the
family living in the house. 

—Anubhuti Arya
(With inputs from Vaastu

expert Darshana P Chauhan)

The five elements are deeply connected to Vaastu, with each
element, namely water, fire, air, earth and sky, having a special
significance to the specific areas of the house
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The five elements
in Vaastu

THE NORTHEAST CORNER
BELONGS TO WATER WHILE

THE SOUTHEAST BELONGS TO
FIRE. THE NORTHWEST AND
SOUTHWEST CORNERS ARE

GOVERNED BY THE WIND
AND EARTH ELEMENTS,

RESPECTIVELY. THE OPEN
SPACE IN THE CENTRE OF THE

HOUSE BELONGS TO THE
ELEMENT OF SKY
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